
RECAP: 

 Best Execution Digital Roundtable 

On Thursday, February 25th, over 115 BDA-member-firm representatives
participated in the BDA Nixon Peabody Best Execution Digital Roundtable. 

The interactive webinar featured the commentary of:

Peg Henry, Deputy General Counsel, Stifel Financial Corporation 
Blake Morris, Co-Chief Compliance Officer, Hilltop Securities
Dan Deaton, Partner, Nixon Peabody 

The Powerpoint presentation with audio can be viewed here.

The webinar focused on the following high-priority Best Execution topic areas:

A brief background discussion focusing on the MSRB's new rule and
guidance

What is the 'best execution' rule? 
What new duties does the rule impose? 

How are firms coming into compliance with these new duties?
Discussion of the development of new written policies and procedures

How are firms approaching the most difficult compliance areas?
SMMP Affirmation 

Discussion of approach for firms that have not received an
affirmation response from an SMMP customer 

Extreme Market Conditions
How are firms approaching and communicating alternative order
handling processes under extreme market conditions?

Difficulties with Documentation
Documenting trades with limited quotations
Post-trade review processes

ATS trading

http://r20.rs6.net/tn.jsp?f=001y1ltD-1ldJDzDiVwNHG-Es5HooYJqU2RTJRjSvwn_LiyjeQXwVNZuE7P-F3IOTsB5V8aLc5BZA19KtWaeztCn3srSsbwB8PfvZUdlnJrFaSNRhWzOeRbOhsSRwI5zZYHX4-oB5EhWB526wfwgF9cTS1tjETo3csRjyIguYYxhnC_f5g01ouNU4u_5DwQLrN80zTY0r7kTGdK3zZLCMcu_kSwMB34WiYtSAcaEMKDlhQ=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001y1ltD-1ldJDzDiVwNHG-Es5HooYJqU2RTJRjSvwn_LiyjeQXwVNZuI1gwhw1qWaW8BpW0Mmza7leSfwmhOHruVFoQiWRgeAHKTkctV7-kRZ0nHn4oUtKip8ahveJdZCgnn2XHLBsEs9ieK68dLzpjYSNWIZsA1nmnkBAxba8Ful5od12UK3vyroXviH3zcPGUlAUedo3T5rRqMpLnrEee8zlohlUxzPwcKLhA02BrW39R7789Rm0YtSqEqIuTOzEbZltXIyS43aF4e-DhIGoRg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001y1ltD-1ldJDzDiVwNHG-Es5HooYJqU2RTJRjSvwn_LiyjeQXwVNZuI1gwhw1qWaWOqEmv9eKKgd2f_iXHPtOpOTSkLup0xp5Itphw6W6y8L2rO3tdK2oeAtFVYycZx1MwWnR3F-h6x0keYqMpyM-mFOrFysoSs44D5mIuH-h0rS-mcWSdzkAlRkz2huynWduALR_GXnOHkR2BQFK3IJ_Qt4NZOX76RAkpTHn_fHBy4EMQe9l7QQ5JiIUEakqLAebZjxzknSHGV8=&c=&ch=


Discussion of filters and connectivity to ATSs 

An audio only (MP3) file of the webinar is available upon request. Please email
jvahey@bdamerica.org to request the audio file.

We hope this information is helpful. Feel free to contact the BDA with any questions
or comments. 
 
Jessica Giroux at jgiroux@bdamerica.org
John Vahey at jvahey@bdamerica.org
Justin Underwood at junderwood@bdamerica.org
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